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NN 90 .4
NMONN ,TPSN D50, 00NN ,DTRD MO NINSND MY ,MTIAYN NN DY MON NHIND MXIN

T2 OWY XINKD OYIN P AP P ,INN 90 U
029091 122 MY 091PPNI MNY .5

NN ONNNN DNV DXINDNI SIWID NN P2X0 MYHWN 1T IN NHIRNNONIN NPNO DY NIpn voa (1)
970 ,NINN 00NN INN THDN Y52 IN TAPHN 1IN MDTYN ITO HY NINN NP ITYNN,NNND
Dy NTY DOYOYW NNYOIYIL OTIP THONI NXNN DI) PNDY NI YaAP) - NINIAN PIYY - M TYN
: (PINN XIN TRDNIY ININN
;PPN (N)
;TRYHLVIdN ()
;PO ANy ()
;DTAYN DTN NN (T)
S (NPT MNN) MOV (1)
;IDNNONN ()
LDYORW 0PN (V)

DNNONN NN DMDOVN ,NTIND YINON TN’ H53) VI DINRIN DNV 93 MTIAYN YV DY DINNONN (2)
1T IN DNRNND ON N NPND DY NIPN 51 .02 NPND PR TIY DI ,MMNON N2 TWN DOIOININN
PNN NN INDLDIND 2IN0N N> Y52 VIANI MTIAYN PV PAY NMMNON AN PYD P MYHYN
,NMINON AN PINNY 19D, NI NI PVIY DD DY ,NTIAYY DNYNND NMINON ANV DTN
MTIAYN >0 NNDNA NPN NHBND NTIANY YD1 D¥PNNN NDIDNY NTITHN MNNNI NNND 1901
STTRD
MTYN 70 ,NHIND MINDNN INK TADN 752 IN THPNN VI MAXTYN ITO KW NINN NYIAP VTYN2
S PPNOY NNOYIA VAP - DIDYNN PIYD -
;IMNO ANy (N)
; DTNV NTTROINN ()
;TN VI ()
;PPN (T
S (DTN MNNNY OHHI VI ()
;INNNONIN ()
OMYONIW 0PN (V)
N2 PR ,NMNIN AN YDYDN PYDI OOINNNNN DNNONA 519ON VIAY DN NPNDN NYIT NYIP
AN IYITIV ONINT ,NIDN 1 NYIAP DN DXPYDN INYA VI IMIX YT YT NN WND T
NN AYANYN IN NYIN IN ITIND 2IDDNN THNI NYIP)

Y200 955N VIANN DY DNV DIPID NNXN P2 NMYHYN 1T I NHIRNN IR N DPND DY NIpn Y51 (3)
NTI2Y NN )TN Y9991 VININ P9 MNINN PTY — DIDYNN PRV 1M VNN PNIYD I - ITAY NN
oN

IN NINN NN P27 AHND MIRNNND NNX IR P2 NMIVOYNI 1T IX DOIRND ONIN DPND DIpn 1) (4)
2P0 NYTIN 0N NPANNIY IN BNN PYN DI IN THDN ,INNN DY DN DUV PADN J1apn PNV
M99 ,2N52 NMINNN YN N3N HNINY AN52 19PN 139 - NHINN NN NOYND WI9M 91PN PR INYTIHY
NYING NN 92PN 20,9101 DY PMXNN NDAP TY .1 MY WY YYD 9272, TNINN 29D NdOn
.29 NN KN NNAY 1PN I NAY NTIAY NI HY

MN9N NPOIN .6
A22PN NAVN DY 1Y - PARS WINT IV pmy Yo (1)

nPIdON VO o1 ASMADE N5 Yy 030971 Y00 (3) NYIDY PPN P, MMayn naovn oy (2)
.DWG Y PDF o>v1n1193 mavmnn

OTN DY NPANN 5NN .TTIAYN INNI PPN YT DY IPINY ,NINNN PON INNNN TADN 550 OPMY  (3)
.1°20 NY Y52 DN YNRNWNDY PITAY DIXYAI 1Y AN DT DY NYNNY
mayn wwa L7

99 NN NT TNXY NIHN 51NN HY NOUONIND M MPAYS ,NHIND DRNNA MTIAYN NN Y8 10apn (1)
NP HNINN DY ORI

Y NMON M, INNN TN I XTI TIN ,NYD NYN ,10AP5 NONNND OIRYI NP Hmnn (2)
DY YOP PYDL MNRN PR DN ,IPAPN AR MIAMNN NPONTI DNINT MNNN .MTIAYN NN TSN
.MNNSM MADIN ,0M1Y PNYI N 7792 NNPRNN YN 12

2PN NINN HNNMN

dgud)l Ko - Hlowold gl 1 Weitzman St., Old Akko NP'Myn Ry 1 DX
2411002 555ue - 1088 .. 0 P.0.b. 1088, Akko 2411002 Israel 2411002 TipP'D 1DY ,1088 .T.N
04-9919418 : .S 04-9956700 a3l Phone: 972-4-9956700 Fax: 972-4-9919418 04-9919418 :D{79 ,04-9956700 :|197D

www.akko.org.il www.akko.org.l www.akko.org.il



\>

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

\.

‘f!mu“

@ IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann

Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5

212 Ma HHNH B PY Masy

ANHNH D1PY Ma9y

YRV ,PTIN NMPM MTIAYN NNOWN M0 DY DNIN 29 YY 93PN YW PRIMIAYNNN N2 NNLVINY LN

YNDA TIMNVIN TPRPIA MW : YIPITI MVIY TN INYNN DY TN 22PN WINY TPRPIAN MWD
NOMI — NI2NN Y NNYT NNIND YINDN P32 7Y KNINY NIINN NTIPAY NOMIY ,NIHN YNY) NHMN
TPIN MWD DY NIPIN . .(7MA9¥N 7 Yon)”/yn Y515 @ 25,000 DY N3N 2 NADIA YAPIV 2NN
97 MAYN NN PIN XD 192P0) 7PN 900N NYOIT 95 192pn T DY NYY nyn TINY 31.12.2026 Ty
DY NNODN TO2 RNNY Y010 HIM N YIDNY MAIYN NN YHINY NPIRYAI 172NN XNN ,ON300 DYt
DODN 9 DY NIANT NTMIYN NMPN T52 YNY 1D 702 NPV HTam MY NNYYNA NMIND NHINN
T 99959 DY IR T

ANYT 9IPOW 29D INXPN INIDID N2 1PN DIDDN IR MIANTYT MWD NN VIND PRV NI NN
992 NN NN PON DI IN T NNN 7Y PIMINNNN NN DIAPN 97 NIAND NYTOV NY 501 > TYoan
T DN MON PPN INYDD DI NN Y1 12 NIPN

INGID N PIAPIY NIPHNI D) MWD NN YN THPRYIY NN 19200 Y 9N POD YN 715
2y 172NY 122PNN YHINN 2IN D5 INA DT NN DXION DNDIDINN OMNAN NI TIND 19) ,MTaYN
T 92 INA Y DNIN DY

,INNPN YN IR DY D0 DSOS NOWNY 19PN 2NNN ,NNNPN IN D710 ,MaIyN Ivmn
DN OPN D (NYAY) TIN ARD

3 LYY N0 IR PN DN PIMIAMNNT DI NN XIS PIAPNY TY XN GPIN2 7NN 1IMYN XD MAWn .

TV IMYN KD MWD YD ;9N MNHRD NPHHIN DO HHaN .NT NHIN NMPNA PTN IRA DT DNIN
NN NITIAYD PRTHIN YT DY NNOVN NTIVN 192PY MM (1) : 920802 DININ DININD NIV INOPIOY
PTAN NP NNIOVN DY MYON PHRININ PP DDV 12PN (2) — 1 ; MYIN TN DY ONN Papm

MYNn noN
MNWYN T8N DY YTIVND MMVPYN INITI IN DIYI 2NN NOYN ,NT NNIN DY WP TN T8 DY NyNin 95
PYDPAT MWYN IN NIYN TN DY ITIVNL 2 900N IN NIINT NONANN NVN T8N DY NN 29D
DIVN T8N YV YTIWND

INON TINND MYV (DPNYY DOYAY) 72 TNAYD TO2 NIDMIY NYTIND AWND DIV INITI DNOWIV NYTIN
IN MVPON INIT NIMNMYY NYTIN .NNPON TN NAPTIY NYTIND 2WNN T NIV IYTIN .INYT2
NOPYYY NMEIN IN TPDNDOPIT NPWYN NN 1) DY PINHT TN NDAPNNY NYTIND VNN MIopsa

DTN

.8

9

WNNAY NI9N ; ' P

MNTP MpPrTa .10

Y AR ,1PMDIADY MTIAYN INKR AR OINYSNH NWIN DY ;720 19N PT2IDIRD PIAPN IR DN
NYNIN 27T NN ,MTIAYN NINIAD DTN DIMINM MTIAYN DY DL NN ONPIMIND NN ,YPIPN
ANYNN DY YAYNT MWD INRD YR D NN PV IZIRD 1Y, MTIAVN INND

PIN NN T DY YHINY IHIND 95V D MNTRIIN PIPTI TIDY DY Y9IV 1PN 1Uapn NN DN
.MTHIAYN YINI MDD INDIN MNSIND D2 HY XHN MDY D) HDIDY YT NN N2INY

INDNN INNIDN NN 1IN NTHIAYI MNPVIN NPMNN YDIP DX TH PTIY D PIAPH NN DN
a0 Tayo

(1

(2)

(3)

02397 MY WNra 19499 .11

,ITI2YN AYNNN IND YAPIY MTIAYN IV AYNNN 0PN DY 7 TIN NPANN NYIND NN 1Papn  (N)
NN Y8 IMYTA W P90 AWN MVLIWN DITON MY ,DN)NIN MDY MIX1I D77 1272 AND2 NYSN
MININ HITTY WP AND2 DXADN DXV L NYD NYN INYITYT Y5 NPANY PIAPN NINMDY 1D MY
.DNA WNNYND 22PN NYTI_WIY 3N 23201 NTIAYN MHPNN DY M2AID DX NNRN DNIND MM
JUON NIV Y Y9N DMN IYIN NPINNY P ,NPANT 192pN YT DY DMNAND DIINDNT NNRINN
Oy AYVINN PNYID NPINND 92PN NN NIVID PN, OMN

DN ,NTINA YVNAY 13D DNININ MDAV 1PN MTIPI2 AWNNNY 92PN 2N ,00NTH MY Nysna (3)
LAPANM YT DY VIR NON DNY ,D099 NNINRY TWPa DMNIPY WNND ORYA 1PIAPN 77 NINT DY VN9
JIVIRY DMMPYO DRNN DININ MY TV

22PN AN 290 NPT T DY DININ MY YR 9385 (1) YOP PYOI NN V1Y 92PN NOXNN N

NYIAPIY NINN MPTNA N ,WTIND NNNXND TN NIV ,NPNT NYOIT 95 ONMNTN MY DX 1T 12apn
NPONN T Y DMININ MY 1OTIY> 0NN MY NN 19PN 19TV NY .NYaP) OX,DINN 900010 ThNa
92PN DN 2P

2PN NINN HNNMN

(1

(2)
(3)
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VNI MDI2 ,NPONN T DY IMNDTYL INA PPN YT DY DN MO NDMYI MDD MINHONN (4)
™Ma7Y ,NINN TIT 993 ¥NN 12 IN Y D1 19AP0 WPY DIDD DN 1D Wapn DY I Do
MO AN INYIAPY DMINN YT DY YAP» MNNIND NYY .NMAY DIDIN MYNNNI

N2 MNP YN’ .12

SV PYTIM NN POV OININK P11 19290 IV YAPN MITIPI NN Y20 1I20))P NN ¥aP° Hnn (N) .1
MTAYN NI 0NN PPN D5 Y MNONN DTN ,0ON0N JY DMNDIZY MTIAYN NI DN)INN
91300 YT HY WMDY YIAPN TMITIPN DN YT DY ¥yapv 1320 1P DY 2wnnna

NPT DINN DI T DY 125 WY DN 19PN YT HY WD 11O NPNINNN ,MTTHN DO (3)
MY ONNNY NP 29D 95N 102N YT HY oY

WIN NAPN D TYNI MTIAYN PIIOY YAPH MTIPI PO DY DNMNOYI DNYP DY NNIYO 20N Wapn ()
YIAPN 2N YOIV IN INDY) MTIAYN PO IX YIAPN MTIP) OXY \NNOUN TYND 1Yy MTMayn
RulU% (ab)

MTIAYN NPT MDD MXHIN DI ,NT DION2 NIND NPOOIN MY M Paon nyand (1)
,DXTTIND DXWIVTN NTTNIN YPYWIN NPADR) OXTTN NPOYN M2 ,2080 (3) -1 (2) MIRPDI MLNINN
A22pn 5y mon

9% NMON NN NN PPN PITL ,009)PN YPIPn 19 5Y 121N MNP NMININD NPION YaAPY o) .2
NIVYNI NXANY YD1, NPIOND WIAPIYV NPIMNIN MNP Y0 PN IX TN NP TIN .TMayn nonnn
SY Y NY IR ,NIMN TIV IR NPYTAN NN 19290 TV XD .N9XR IR PV DPNIPH MNN IR MYl
NPIONN NN IND ,NMON JMNX NPON OPH DY (WY NYIIN) 14 TIN ,NMONI MNMN NANN MTIPI
51192 WY NTIAYN NPIND NTTHD DDA MWHIYN 11 ,MPNTNIY NINDID MININD

NIV 12728, NNIYN ; /) P9

12PN oyvNn HNIVH .13

NPN .NITIAVN WIND TN MOONID POY NNIY MTIAYN INNI NN 7P THOIN IMD NI IX PIPN (N)
INYA PN DN ,AND2) YR DMINN DY DTRINN MY NYO 1PN 92PN DYLN THOMW ND-NXI
22PN P 92PN YV TH0MIN INID-NA PT.NY 95215020 IN NN DX NNY 1909
5731 121 VPNIAN DY ININNK MY, PTI PN 1PV DY DY OTINN M 92PN DY THDW MO Na
NN TV MIPNY ONNNL) DY THDIN NTAY
NN AINRNIND NIV YIND NNDT IR DIPYP IR NP IRA P33 D30 THOMN IND NI IN/ DIPN IPINN
MNIN NN DY NPNY OX L NPON OINON IR NHIRND ON M0 I1NY0N NININ DY IMN DNYN
mMMYIN PIM IMIAM NIONN PN DY DPINM NDPNN ,DNPNN NI OVIAN ,DIPAN ,NNPNN
VYD L PRYI/ONIND TN TUN NPT MDA PN D YUNONI PIN .NOVONIMY N TYO NN ,NTaYa
WDOY0 NNND PPN NPINKRD

S IPOTI,NTIAY DN MNPV NNNI VN DTHIND G0N IIYLN N> PVapn  (3)
NONN MTIAY IV MNAD DNV 5 W 1POIN MNNPN PN DY NI DTIND — M3 01N
YO DTINNN NPN MXIN NMPN U TNND ,INN NTIAYD MYV D52 XM DT NININD WITIN
SY NI .DOPINM IN DMA0N 1NN NIY PN DD DIDSY NI NI ,NPONN DY WUNIND YN
.Y 020N HY DYDY 199N MMITIAYN NPOAND NYY WRYN  NPONN TN YNIND NNODN NID OTINNHN
299 (N)13 YD O3 DY 192N HY THDIAN INID X2 7PN 912 NN DTN
NYL MNPVIN NNNNI NI NP NN A K PT 939 DY YITID MNPV NNNND — MNPV NN
NN .DXPIN IN D01 JNN RID NPN DI DI0AT D IRV NP ,NPINT DY UNIND NN
PV 952 193PN HY NOON INPINKRD MDY Y00 NN ,MINMVIAN Y557 PT D35 DNNNA YYD MNPVIN
MNVIAN MNPNY DY DINND NPMNINY DXNNA PAPN DY ,QONL .MNVIN XYM TN NYPN 12N
NN INYIAPY NPT PIDD ,MYT OPIDN YW 9PN Y91 .DAINN MIVN N0 IR I9YN VAP DY
Bapha)iv)
NIV MITIAYN NON MTIAYA DNV 5 MNAD S PO HYa P79 HY nwNn NTIaY D — Ay Hnm
95 91095 M1 IRYI NPT ,NPONN DY YRIN INYIN )YV 192N T DY 1TV YN »M»H Nt 0ooN
G0N NTIAY YN PAPN MY NPIDN-IVPYNR MIDIWN MTAYY ,DOP1% X DMII0N 1NN XOY MNdn
INYT NMITIAY VI KR MINAY DNY 5 DY NI JPD YA PROTIN N1
DN IN NN ONMND DN I N¥NY DN DI ANKN OWIND ONN M0 NADNN WPAY IRYI NP
LOPOISN DN NYTIN DN DM’ 5 TIN NAYNNN YNINN ,NOYNN YITM NIPN .OTPIND DIINNN
Tiayn NN NNPN TNX Y9 B 02 MYaPa NTIAYN INNI NON M PPaPN SV NN NN
NPANN MXNNY Mad2
NPOONY NPV ,INYN P2 WY YO TN TPTIDY 020N N9 NN 22PN INNN D DY 1IN
NPANN Y NTIAYN
9%2p1H1a ANNR NN DIPONN MDY YW RY NNAYN »Nm

2PN NINN HNNMN
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LNRY0N NTIAYN YN MHNPVIN NNV ,WINIIAN DTN MNRY NN N DIDN NN THYNI LY 91PN
NON ,DNAONN AMN XY NPT YT DY 57N MR INRD .NIINN NYIND 57N HY DN MNP MIaY
INTPON WX PWHRND D7INN DN I8 DN DMIPNA P NN ,NPIND Y 2N52) DTPIN NN
911D M3 DY DNATNT WITTY YN NPANT DY TNINNIND V1N D0 .3102pN HSN TV TN Ha Napna
TN 19N NIRD NPONN YW INYT NNIND NAYNN Y80 NN MY 22PN TN YT DI ad
NN ONY (WNN) 5 MNSY DY N1 ,11PD YA 7P SWRIN MNMVIN INNND - YN MNPV NN
.3 VPN HYIIND DINDYT DIXPM MDY GO YI¥a DOVPNINT FYNY MNPV

ANPN NIV NYT IMNN/MITNT DN PO VYD NPONID PIYNY 1JaPN DY NI NIRND NYap DY
JNYIND ININD ) INYVN MINRD MNVAN

, TN MNPVIAY TOIN NPNIN NNPN ,INIY NPTN YPINY DRNNA DY DIZY > MNMIN NN
IOTYN DNNTNNL DD ,D¥IN9DIN PIXN DTN PRI DY MTNPI NP MNNM NPNIN
1 (ON 521 KD TN) 09551 A

-1970 57wm (VTN NOD) NTI2YL MNVIN NTIPS 1.1

.1997-v1WNN ,(O¥IR PN-TNIN) NTIAYA MNPVIAN NP 1.2

.1954 YR Snwnin pin 1.3

.2002 — »"OWNN (17212 NN OYIN MDNYN JPNN) DNDYND NIPN 1.4
1959 VYN MINION XMPY PIN 1.5

.1962 15¢N 0PN MMPNA NMNdVIN NVPN 1.6

.1968 N5WN DYPOY NI PIN 1.7

.1970 57wn N”32M NIONN NIPN 1.8

YD NYH MNDINNN PNIN NINID 22X NPMIN 1.9

1961 — N7OWNN ,DWON NYNRY PN 1.10
D72)¥ NPNINY NI MY’ .14

TN INNL YD DY POVINY OTX D5 MTIAYN INNND PXNIND DMINN DYVH NYIIT DD RO PYapn (1)

NN NINY I PPN ROND W IPNY IN 0010 N2 JI9IND OTX INMN HMNIND DNINN NYTO DN

P PPN PA NPIOYNY 19PN NN KD - NNND NYIIT YD PRMNY DTN . PTPON VIN’IT NNOYIA
MTAYN NN, POYPYa

ANEPN N DD MTNIAYN INRD NDMON NJN TNNN DY N5 AN PIAPY NN ORYAY Hnn (2)
ONY PIPY PTPY DXTIYN MDY AN ,NYD NYNI 10T NPONY 92PN NN NN NN MMIVNH
- PPN VIV 29D - DIMTIR DINN DXVIN OPMINN NN 191 MTIAYN MINAD NMITIAYD 1NN
1937 KDY 295,10 NNIPYI 2D NITIAYN INND NDION MMY NN PTO> NP

TPYMI DX NPONY PINNY 2NNN PP NN DY WD 7P (2) JOP PYD 19D NDMD W D5 (3)
951 191, MTIAYN NI T ININ YV INTIAY DPD DY TN, )PYIN 1 MvaY T2y D5 Y Nonon
P IR 9NN P> NOMON NI VIYNY 1DIPN 2NNN 1D ININND DR WY NPannY ny
T2V VI TIIND MTIAYN INNRD NDNY

NNRNN IR WIT NPANNY T2 X (2) YOP PYD 295 NDMND YT D I ROV DTN (4)
T2V INND INPNINY 92PN ININK - 19Y NDMION P

MAYN 9N DIIPHM MNIVA SYSNN , NN NNV .15

IN NN LT 999 DY WATID MITIAY MNMDD OYNAN IRYY NN ,NPNY INIVN DY P00 2»NNN oapn (1)
ININ2 VN NON DX ,DITNVH MNPV SYNNN PADY 121 NT IV NINDIN MY DY NI1NN IRIN
2ONNN PPN ,DO0I9N2 NNDIN ,INY NPNNN ,NADN IRNN DN INA YD NN PO WD Dan
S IPOTI MNXNNN NN OOITIPY NIPNT YN0 19N DOPY
NPV PAYD OYYNN DTN DI MNNN NIX O”PY N
.DY2D1AN TPPNI MY NN WX 172NN DY NMINYVIN NN MIXNN DN OMPY ,qoNa .2
MTIAY N2PNN 295 AN PHRYIN 7Y NN YN MNPVIN DNV DY DINND YNIND 1PIP NPINNT )
; OV
.MNMVAN YINDNN GO N INN THDNI DXDIVON DY PHNN DN NIMNIN INA IRNN DI O»PY .7
INPINKD PAPN NN IINYD 2T ,JPP IR D80 MMNKRD NPMN PR YD NN PAD 1010 Wwnd
VAP DN NIN ,NNYLN MY INA NIIND MNPV NPINKRD NN AYNY IR MTIAWN INNI MNPV
JUNINI N5 WN9NA ,NINN
;NN IWAPIV PHRYIN MIVOIT 9D, MITIAYN 9NN, INAYN DY TN PPNnY 2»Nnn Papn (2)
LT 3990 KW NTIAYN WINAD WA TN RPN YD (N)
90) OY MTIAYN INNND DPODN 0PI NI 92PN JW IWIDT PP IR TUNIN PN ,Mman 95 (3)
.1IN2 NINN YIAPI ON RON,NIND 289 MITIAYN MINd2

2PN NINN HNNMN
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MPYN P NP NITION NANN D910 NY,APNIY : NID MWD DY PPNNDY PO0Y 2»Nnn Yapn  (4)
MWNNN INYY 21NN Y09 ,VINY ,DIMDNN ,DIPPNY NN YPIND ,DT12/ND IMITI/DUNND V2
T8 OXTIVN ,NDNN NP PNV NNVIAND PT 9 29D DWNVTH MPNN
NTIAY2 MNYVAN NTIPI 292 IR PT 29D WITT MY IR/ NPANM MY 13 MVYYY YITOY 29D NINYDD
NOIYID NONDIN MW T8N RN 7Y INA
NYNNY DXMIND INY NTIAYN INNRD DXDNDN MOTTI DYDY 1D INTIAY NN PIND apn Yy
YNNN NIVWYM) MDY MY NMIRNND ORNN GOV 19IRD NN
22PN DY Y TY0AN MAVN DY NN DYITT/00¢115/0572Y1 DY NMINT N0 TN DIV NPOYN
PINY ORNN2 DON ,MOINDIIN APIYIN DN DIWITTN DINYIRM NNIPYIN NIRXIN DINDN MY
YNNN NIVYR MNNI/MYITN

mayy Pt .16
PINPD MTIAYN NNROVN DY T UaPN DY IMYID INSPN IN DD MTNaYn InX nToyn ovn (1)
P OV NIPN D92 .1DY NNHIYNDY MTAYN INX NPV IRINK 1DIAPN MDY ,MTIAYN NNOVN NTIYN2
DTN DY, NOVY ,NIYD ,0W) ,N2I) ,UN M0 PNYDD NDN YN MY N/ MTIAYN INND
oY 7P 101D (4) JOP PYDY DXNNA DIDIN PNIPON PIYINI YN PIID VIS (PTI2 NN MATY) NYAN
IN/Y MITIAVN NN 7P NINNOYN DYY TI0 NXANDY PIYIND OTPNA ) INAVN DY PN NINR 1PN 0apn
NN MINNND DMV Y2 DINNDI PPN 28N MTIAYN

P72 PPN MTIAY WX YD TIN 19PN YT DY DINY PR DD DY D) MHDINN (1) YOP PYD MNNIN (2)
% IVIND 50 Y05 OXNNZ MTIAWN NNOYN NTIVD 1NN INKY X, TN NNPNL YT DY w81y

NNPNY 92PN DY 71PN, 05019 NOY0N NNNIND DMIY MTIAYD INA MITIAYN INRD PR OY NIpnYoa  (3)
.7172NN DY 12N NPOXNN MINSIM )2 MYYD 1NN I DNINN DR IYIRD OTPNA PN

NN NIINNY P2 — NN NPT AW, DIN NYODI NN DDV ,NNNDN W1 B0 N2’0”  (4)
AND P

IN, D992 IN NMONI ,DMVLD DMYINT MYV NINRININD DIV MTIAYY INA MY IR PR (5)
NVYYIY MDD DMWY PIID YN NI ,NPINT IN DNINN OT DY MYV MIXND NN INXIND
D201 PNIP0N NINXIND TINY PRI PTIIT 92PN
IN MYV 53 KN NV NTIAYN NYNNN 195 NPINNT MTNN NN DINNNDY PITAY 1P DY ,NIPN 951
NYINN NPXTA AN ONPNRY NIYY DD 5aPNN KD 1T PONNDY NP WNIND POY NNRNND ONX
DMOY NX DN TI932 PaAPY DYV KD D1 MINNNN DI N0 MY .DOV0 NNNXI NLYI INNPRNM
.DMMVN PPN YPNNA NDIDID

VI IN 9D 9NN .17

INAY 9N P MY ,NXINY NO PN DN NNNRN INA 192N IR VTN IRA P DD ONINK I Papn (1)
D193PY INA TPNOWNN IN THINPY MY YO0 INA NIIN MIATY THNR N OTR 930 MY v
T8 959 N/ MTIAYN INNRD NIND NNNT 1IN D55 INA MITIAYN 9NN NN M DD IN/Y DINN
22PN YT DY MITIAYN MINND NOPY IN/Y NPY IRNIND ,NONND TN DI DY DWIDTID N/ INK WOV
PYO OND) T DY DIPOVINN MIVN NDAP ,PPAD MDY, PTIY ,PT XD TN M0 1DY0VN N IR
NMPN THNN MMV ,192PN DY DTN IR NYYN D91 NRXIND INA L(7)93PpN7 - 0210 NP> N VP
DN IR DITVN IR N IR DIP DI DIVYNI RY» 92PN .PTIN NAPN 191 MTIAYN MINd1
19 .0NN NRXIND IN/A DPYD NP STNN IRA IYYN DI APY IDIN INA HDLPY NINY DI NON NINNK
[N NONJ PPN NTIPO 29 DY POHY NOVIN NNID NPINKY DTN INN PRI DY ININK VAPN 7P
MAIDY MTIAYN WINA THNN OWIOW TN HIT IN/ 172NT NNRI DMWY DIPTIY NN PT DI 295 IRN
PTIN NP

1Y 050N NYINNY OTIP WY MTIAYD MY ,MTIAYN INNY MTIAYN NPHYY IRINX 7P Wapn (2)
1PN Y92 .0MPYY NNV 1T DY 1NIPINY DPYIRD D201 ,)92P0 YT DY MTIAYN NI NONNN INA
SNINRD NPHION N 1Y2MY , MY dNYDD N2XDN MHNY IR MITIAYN INNRD INA MY P DY
WYIAPN DY N 90 INITIND ,DO01 PNIPDY VIS AP DNYY ,MIYD MM ,MNAVWN IRNIND
PPN 28792 MTIAYN NN NNV DYV T2 YT NANDY MIVAND DTPNA MNIWN DY PN NN JpnY
NN MNDND JPVIQ D52 NMPIRNNT NI2NN NN MYV YIIWI NN

2NN 2P 000 AW LD DTN L, TYT ,Wa00 DY DIPYP INA PR DY ORINK T Wapn (3)
DYYPIP NN IR OMYPIP DY DINK DY IN POT NIWNT MMNMNOY NSV 99150 00035 ,Onwn
NN NN YYD PNV P ONIPNRI NI DIPOPN IRA PDNY P MTIAYN WINA >TD TN ,27P)
NP2 DY 19IND ,MAVYN DY NN DIPHPN INA DPN NN PN PPN . MTIAYN NINID URIN
9 .INNRI PIVIY Y1572 91900 DY NPAY DYINDIIN MY IN OTX DI DY) 112NN DY NNNT MY av
012N OMYPIP - NNN ONPN Y DY NPIDTY NPIDN MOINDIND NMIYINND HAPD YNNI INTY Yapn
MTayn XA

2PN NINN HNNMN

dgudll Ko - Olowsld ¢)ls 1 Weitzman St., Old Akko NP'Nyn Dy 1 |DX’12IM
2411002 355ue - 1088 .0 P.o.b. 1088, Akko 2411002 Israel 2411002 TIP'D 1Y ,1088 .T.01
04-9919418 : .S 04-9956700 Lasla Phone: 972-4-9956700 Fax: 972-4-9919418 04-9919418 :D[?D ,04-9956700 :|1D7D

www.akko.org.l www.akko.org.l www.akko.org.il



\>

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

\.

‘f!mu“

@ IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann

Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5

mMaIo OMPY OMIMIN MIPY NN IRNIND MY INIPY DPRY N TYYA SNINK P> Wapn (4)
172NN NN VI PPN P DIVIND NIRSIND MDY ,212) DHYIN MY DM NPTNHD INIIND
IN/Y INSIND TN WNNY YT IN NYIAN DI HY 172NN NN NOY? 1921 ,2°89 INRD DYP1IY NPINKRD
S99 WP MVLAYNN NNNN NINKIND XY 12) YD NN IWP2

INAY MIVNN MDA INA 22PN T DY DIV P DI DY DY MNNN D0 (4) — (1) DOVP DOPYO MM (5)
PTIN NMPNA O DY PTI PPN MITIAY INA T TIN NWII SIOY TN IR/ DT

:1919) NN NN ATV ,DIN NYIDH ;NN MDY ,NNNTN ST DY DINY MNIAYY PRSY Mpn o1 (6)
172NN1N AN52 NYIT NYAP INKRD IWORND DTPNA PN NN JPNY 2N o1apn M L,("D90M Pare”
.1720N Y 1IN NPINN MR
NYIIT 290 192N NND DaPY NIANN THIXIT DT P9 %9 DY DPNY ONINN 7P \9apnY NIpn Y51
172NNV DYP3 NI NIINN NYAPY TYINT NPIN NOY DXPI MY DINRIN DNINY ,AND1 NMNIYNI
D100 X DDA YOM ,NPXND DNN DPRY INA NI ROV VONINN NNYT NPV 19D NVYINN
SYAYY NN YNYA NP NIN MDY NIANN T DY WAV

21239 MPINN .18

INAY IIYOLN M DD INA PRIDY IR/ 92P0 YTAIVN ONDY IN/ 19APY DINY 1) DOV ININK 77D 8O potnn (1)

DN ON P2 ,XINY N0 991 TP »O¥9n 11270 D00 DIDIN ,DMIPY PIDHNN DTR MY MYl

1 02PN DY N DONNNYY DXIOY DITIW DIPID , 0N TN MIVNN NYIAP ,DNORNNY DN P2 DIPIY
ITIAYN MINO APY IN/Y YT TIN 1DVOY PRI IN NINNND IRNIND MWD 191 DY

IMIY DIRNNDIN INA T DY DIPOVIND INA YT DI DY DNNVIADY DMDYO SNXINK M Papn  (2)

NNDIN NN OTN 935 IR/ T2 D30 PT 9329 DY I1IIW IN/ DIYIND NN IN PRI MNDT DD DOV 1NN

ToNN2 DNYOD NYAN N/ TNIND IR YTAN IR P DN IRXIND , 0TIV MWD MDA MY, MIPYa
P7IN NOPNI DINPINN MINA THNNI IN MTIAYN NN

NN N92NDY L9700 PIMIAYNNN DYP ONND NINSIND YITIY DYWN YD Pia NHaNn NN Novwds Yapn  (3)
M99 N192NNN PPIAPY DOYINY DIMOYNN NDP MY ,PT0 DNNNL NIV TIT 992 MY MO
.NT DODN YNIND DNNNA NNNY NN VIZN

1920 27 Yy N2WY NN .19
moaNn \TANRD ,DOPNIN NN YINY 1D OOWINTN DXWNNND D02 MavN DY VP NN Yapn (1)

S MNRN NPOOON IO DM MY )T 9 29 DY IR NNIND 29 DY DNY ORINK PPN TYR MNINNM
2D 16-18 DY DOV DMIONN

DOPR PI2 TIND INA TN WA DN TPMOY IR DTV INA D720 O NID 290NN Yapn (2)
IR NPOION YN FDAM MY L PT DD MNNDD IR ANND MXDN 1D DY ONY IXINK 19ApnY
295 16-18 DY DM1OMN

INAY TPMZY INA TPTLIY INA 119207 99V, INAVN DY ,XIAD 12PN 2ONNN D080 MNRD D WD an (3)
PN NPIY IR IT TN NN YD P X2 AN DNN THN IR DOV NN ,0NYVN XD D
09NN NNYT DIPPY 29 DY) 192NN NYAP 29D DN MNNND NYIAN D2 OWOY T8I IN GO Yamd

NNYLN A INA NIAND THID NYIANA PWHY T IN DN YA PP NN D NN PINN Yapn (4)

721527 ,09NK N/ NIIND T DY TYPRIATIY P2 ,ININRI NN NYTIND 95 DY WRIN INNND 1N ,NIND

IV IN TON 990 WRIN 192910 DYODND ,INNNI MDY T8I IN GO YNNI 92PN A8»NN KDY 1IN ONY
.DMYYNI NRWYY LINIIN NAYT NPIY 29 DY 1MUY 11930 R¥HN 112NN IWN

INAY TPTAIY INA DIAND NN ,AN02 YT NYAP OY MY XYM J9IND MINAJY MAYD »NNN Papn  (5)

M235 ,0NY NINK PAPN IWNR DIPTIY IWPA BNN M NN N/ DNIIND PO TYNR DI Y51 NPNOY

PHN NNOWI IN NN NN PHRNND NINTIN IPAPY NINNHIY T2521,7T TNY DNV IOV DIV MINNIN
.YIAN NN /) TS NYTIN

P2 NRN I NI2NT TR NI PAPN DY ONWID NTIAYN IN NN NRXIND OX D080 MR MDY WIAn - (6)

¥ ININD MITNY X590 IRTY,PPY 12 DY P, P3 DD DY 172NN DX MNAY OININN DIPN 7MY ,0IWNN

120195 YI9NN 1T IRNNY DM 1NN NIDNY DIV DYDP91NN D52 VIPIZY WITTN D AN MYYY 17apn
291351817 INNIND NTIAYN IV DINPYW 21D D PHIN, D71 IND 1PHD 22PN DR MINAD SNYID NN

,NIY N2V D92, NYIT IR NYAN DD TN P YD DY NIANT DN MAYDY MINAY PPN 2PNNN 10 M5 (7)
PMOY ,DMTIIVN N TN INA DTN ,9951 11 KXY OD2 DTN 99 3P By WiIN IUNI TN ON NNy
PT TNY DNV DY MY ,PT 951 MR XA NN VNN PR N NY2N ,INNN YD P2, NN
To1 IRNIND NIVNA NINT 1DIIOY NPVAVNT MR

NN DINKX MYNNNI IR DNYYA JPNY THPRYY ON NIIND N3 DHIN 12PN IMINNNN MDY Dan  (8)
NN YN KD PIAPNY INKRD NN 10PN PNAVN DY DY DN MIXNN 29D 0IPNY ININK DIAPNY OXPdN
.DYNNN DXPIIN PPPNI MDD MKRNINN 932 XY 1UIAPMN,PI0 YA TIN DNPINN

2PN NINN HNNMN

dgudll Ko - Olowsld ¢)ls 1 Weitzman St., Old Akko NP'Nyn Dy 1 |DX’12IM
2411002 355ue - 1088 .0 P.o.b. 1088, Akko 2411002 Israel 2411002 TIP'D 1Y ,1088 .T.01
04-9919418 : .S 04-9956700 Lasla Phone: 972-4-9956700 Fax: 972-4-9919418 04-9919418 :D[?D ,04-9956700 :|1D7D

www.akko.org.l www.akko.org.l www.akko.org.il



)

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

A

Gqu ©

@ - IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann

Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5

970 YYD DN TRV 192NN 7PON LD P9 MINDN 29D 1IMPUNY IRINK P 1PAPNY 01OV YO
NIND PIPY WY IR WIRN DID0 YN IMDID INA MDD L,PT D5 29 DY IRA DT DDIN IS DY 7PN
DYMOVNN NP YT HY MIAIY NINK TIT Y52 192PNN IMAID IRYY XNN 1) ,NINY I 991 11NN
LT DN ONIN Y9 DY NN NPIAIYN VIDIN MDY ,NIANNN PAPD DIWINY
1920 21 Dy MVIa
NILYIN MXNN INX XIND PIAPN IPNNN ,PT O9 OY IR DT BDIDN 29 DY 92PN HY INPINRD YN0 YHan
NADY-) 113 HADID DOINIDN) NT DIDND DIDNINNN 7NIVIAN NIMY NYIN-1) 7NIVIAN NADIY MIYINNDN
.INNN2 — 7 (N)3

9

.20

MY MNAMHNN ; ' P9

MNAYN AN NP NYIN
1AV DX OIPN 999) MTIAVN INNRD NP0 NY D52 DINY NNYVN 1N DY IN ,NPIND IWAN> PIpn
IR TNND ONWID TN DIMN DN NHNRY DIPN 93D 191 ,NIND WINA TNND HNIYDD NTIAY NYNINN

NN

DINYI NI — 27199 MPINY NNINN

99N 193P
27191 5VXN L, ANNIN PR, TOON ,AWIT ,NYIANN YAND 21N D5 DY NNMIN N8 7192NNN P 9 ¥ \vapn

Y12 TN ,WIWN 1272 MMIT N1MOT IX INDN Y9N0 ,DINXTH ,DX0IVS NI MY INKIND INIIOY
92PN YT HY IPAIDIW DXININI IN MNDNI ,DNIPNNRI ,MTIAYN Y2

ANIN MM NNHN DITYN

INND NINHD DMMNNN PYPIPHN INYID WIIYW IN NN MDY NYIAPA TNY P MTIAYN VN DWD DN
VAPN TP - INYT MDY DI IN LYY IN I2Y0 MDT IX DIN IN 9 NDO0I IN NN IINND ;10D ,MTIavn
322N P15 ©YaN PA DIDPY X9D NNNNN DIVYNDI 71POYIAN NNNIRND MDD NDAPY ININKN

DOVIN Y 0HN1%912) N8N MINNA DY

MO IR NDIN NPOANA ,MTIAYN WX XTI TIN L TNND ROV I9ND KDY YD RD 2»NNN Dapn
ANYID MNN WIDIA APINT YIDIWN MDA IN 271PI) DAY [ TIT2 01 DTN DI DY 72N viddvn
952 VIPI ,DXDI92 DXTINND NMDM NININ YVOY PPN NPINT DIITT ,INIAVN DY 10PN YN Td TNNY
NP N2 ,NT PYOY ONNNA 72PN NMAPNNT DPP . NDXN NPNNA YN KOV 1IN DY DIVITN DIYNNIND
MO PPN NN DN PPN NI XINY N0 9910 DMV DIVYNY IR NI NMPN NIINND NPy
NN NYAP PO PPN DY WAWND DYDY TUNI D3N DININN YO aWNNNY

2799) 929NN 099229199, MINYNY ,¥W25Y BIP1 PPN

,NPYPIP-5YN NPYPIP-NNN MDIWHNN MY ONPNNY IN TITI 1NIY NIPOP IR P YOV ORINN 91PN
WRIN NANY YNIIN DYYN PV P PNIPNT 1D IPOPT PRIY P T DY MY VXA TS In
95 SV DINNN DY MNT MYIAYD NP DN JOINT NN 1PIPN DY MIAYN DY NN, MTIaYN MINad
DPNIRND OIPNNN VD DN P ,D7NIND DIPNN TITA IDVN DY NPT DMINDINN MY N DTN
Y DNYP Y 12 YTIN IN PPAPY YT OX N ,NTINT INX THON Y52 IX NN AN51 ,000719H1 ,N1IdNI
INN 7T 992 DNINRN DIPNIN

IN/Y MINDNTI NP IN/ DIDNY NN MAIT ,NINY ND Yo N8N INA NN MY MY »aY
95 MYNY INAYN Y 1MLYA NINTY 19apN DY L9 DY IEN INA IV 02935 HNINY MSYN
;P ,9PUNN N9AN NMYIN M9 MINDIND MNYINH NEN/NT9NN MY I¥AY DIVIITH DIIYIND
093 9P 2230 MNYN 199990 MPINM 21239 O THIRD ,NMIND NIVYN ,MPPNYN MY ,(D0%935) 5750
SINTINA TNIPNY IN/ ANND MYIITH DNNNA 192NN YT TUR MYIN Y3 197 ,719) 115793 2993

991 ,NINY 1PNN Y97 9NN MTIAY VIV I DXP1Y 192P0 NPINN 1D 9N DYNYIRD VDD NPINKD
1Y) NOYMN NN (1PDY NN 551D) NINY NDD

ANINND TP NI 22PN PNAYN DY P 97N DINWINT THYND (IWATM DTN TIMIRD 190N My
LDYNNNRN DNIYINT MIYND MINI 21DV INND NINYIND DIIMOY P IN 1Y 53D > TY0aN

DYNINT MYI9N NI
NYION DINN ROV TITA ,IWANN D35 ,NYYN NHN MTIAYN INNX IR ONIYLN NHYDNY TIY IRINN 12PN
DY THONND PPN DY TP L,DNNIN ONIYLN NYNY OXTNPH DI TNN ¥ ONY NIV NYNNY
95 5y MAPN NPV TN INTIAY IR YN 19APN .MINDINT MNWIN DYLVN DOWITH DINPNA INIAYN
TIPOND MYION DIDPNI WINA XTIV N P DD NYIND NUOMN DTIPN MNXMPN TPNVYNN MIIWN
1M D¥2579 10 NY Y92 OXPYADN) DINMVA NYNN 2PN NNVIAND NIRYN NTOPN TIM NIV DY MIPNIPN
PN, MNPV XYY THDIN NYIN PONND MYNNNI ,PONY 92PN DY 7P ,POD 90N W .5x7 »99 00
92PN 920) 71PN . IMWII 1N VNN NN YD 2NN TP NP NTVYWNI YIWNRDI DIINT YN ITON

2PN NINN HNNMN

dgudll Ko - Hlownld ¢ )L 1 Weitzman St., Old Akko NP'MyN DY 1 DX
2411002 35540 - 1088 .0 P.0.b. 1088, Akko 2411002 Israel 2411002 TiP'D 1DY ,1088 .T.N
04-9919418 : .S 04-9956700 il Phone: 972-4-9956700 Fax:972-4-9919418 04-9919418 :D[?D ,04-9956700 :|1D7D

www.akko.org.il www.akko.orgil www.akko.org.il

.21

.27



\>

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

\.

‘f!mu“

@ IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann
Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5

T2 Dy WANNY 22PN DY Y, NIWVINGDD TION2 VNN D52 VPIY MY D192 MNMVI 12PD DMP 5
MY NPANN NPMIND YNNI AN WRIN

0290191 MYUN NIAYNT NINN IYNNIN .28
WNNY N DN P DNT NNYY NIAYNNY DIPNI INYID XON AYNY TNN NP NHIND NI TNND DX (1)
92PN TV 721D Y235 78D AV NWAY ,DnYn NYAD WD ,Wea0D 10D DTN NN SYSHNA
LDYIRAN MM OYNNN NNVINT INION KV 1YY WIW XINN MV DY ,11aYNN MY ,NPonY anda
NN NN DAPOY INNT PN TR INIONT ONNND NNNN OYSNIN NN INIVN DY ,YNID XYY 77 0apn (2)
.MONDINN NMIVYIND DIRND JPW 1T PNV INRDY NP HY

229NN D2YaP By HYpn .29

P90 Y8AY N INN PID INA 1PAP D90 0% VP9 MTIAWNN PIN NN NONY MDD NN NHanY (1)
NN ONAT GNY DINN DI N/ DIINN IN/) DT3P DY IN/ 172NN DY DIINXY DTN 7Y NYTAYIN
INAY ML) DNYIAP MY MNININ AR NON ,NINY PPN 9921 INVONM INYIAP 19D VPN NN
.(Onpm

9N IN DTN 9591 ,N72NN T DY POVNINN NN PP D5 DY VIV GNY 10PN NPT MNNND ONNNA (2)
MDA Y MTIAYN NN N L(7ANRD 192PN”7 1OND) DMTIVD 191 NPINM YT DY DT TNND IWINOY
TNKD YAV NN 92T DD Y8 1T DY NPMNY DMPNNI DMWY MIN) YIDY DN IWINN ,PON
29957 VIVNIAY MNNNY DRNNA HIN ,MTAYN HY PPN NN TUNIN

92PN AWND VAPV DN MNP INN 1920 D5 NTNY OND INNIND MTIAYN I8 1Dy 00 (3)
MNXINND OXNN2 MTAYN NNYYND NOIND ORIT PPN 7P ,N12NN T DY MPY POVNIN INNND
.192NN DYV NPANN DY NYIINN MTYIIN INYIAPY NI YN, PNnY 39 PYo

1NNRYYH DY MNIYN NN NP NN PIPY .30
IMSOYAN NINNIND DIPNA NIIVXNY NNDAN T NN MTIAWN INNND ,NMINAD MWD NNR ,PHD> 7apn (1)
,NOYN NP MDWIN NRNIND N0 MY ,)10APN YT DY MY DPONNN DXINN DNIDIAP MDPYN
IN DVPPY ,NDIN,PIVIN INNIND NYIDAN 121 ,MTIAYN NN ADINND NTPY 1191 MRV NPNIN
NPANNIY I9Y YATIYY IN/ DIPNI PRYND NN NPINTIY DD VI, 0NN DY IN DINY DY NYT)
.1720nN NVLYA 09D NP
,DINPNHN OMIMNN 9D DX NHN PHDN MTIAYN INN NN PIAPN NP ,MTIAYN NN D) DY TN (2)
O»P) DNYI MTIAYN NN MTIAYN IR AR NODN [, NINY ND D50 OOYIRD 0NN NIV
.DNIVNY DYINRNN)
NN YN NYIDAN NYIN YITT HDID ,INNRD IDPOM [, NIVINGD MINVID PN TN NN NN PYD PYapn  (3)
¥ NINVLAN MNWIR YD NN NIIND NIND 1PAPN .INAYN DY 92PN DY NXTYOIN INPINKIA NI 71700
.DYMZYNN PI2 MINVNN NPNIVN H9ID ,MNVLNY YNIY OIMDYNT DINDNI DINYINY 1INV
221y D - P9
122N 212 DY DAY INIM DIN ND NPAON .31
NN ,NT DTN NI DY NMIYNN IX,MTIAYN MIXID WIITH OTRD ND DX ,INAVN DY ,PaD5 2»NNN 1Papn (1)
2792 TVM5N NN T2T 91,100 MTIAYN INN INX DINIY NNINDN SYNNIN
NAPNN TN MTIAYN IV DYDY YITTN 190N ,DNNINN) DOYINPH ,DXTLIY PPOYNY NNN PYapn  (2)
VYIPN 2N LT 9D 29D 95N IR YPYNT DI TN WY WINI DYYY MTiay) ,Nhina nyapvy
- NAY TOD IINTY 22PN 2NN 1D .PPIYN 29D NN TN IN JHPY DY IN DIWIY N P PIOYND
TN MYV D5 TYna MTIAYN YN 0IPNI NN 77 THDIN IMD
9 HY IN ,1959- VYN ,NPIDYNN MPY PIN MINNN 9 DY DXTAW YIAPN PPOY MTaYN NS (3)
DNNNA Y910 ,NTI2YN ONIN NN D»PN NTIAY 10¥ DY ,DYT2IY NPOYN 272 DN PIN 99 MIXNN
T 959 Y DYDY DYYNN DMXIDPN OIIODNA NIAPY
NYYIOONIID MV NNIPY DXON MTIAYN IXIL YT DY PONNY T2 Y2 OOWY 2»NNN Wapn  (4)
1999 by DMLY DYONN OMXIPN DINODNN 29 DY TV INMN YD Yap»Y
MINNNN INN XIN) DRNNT DXTIVN NN NPHYY DININ MNPV ONIN MVINY NNV PPN (5)
NTIAYN SNPAN ST DY YATHY K3 - TIPIN NYAIT PR LPT 9D 09 DY NTIAya MINdVIY MDD
.1954-1wnn ,NTIAYN YY MPaN NN PINI DMYNYNI
PO XY DT NTINA NMNHND PAMIAPNNN OPPI MTIAYN NN TNNY [ NNIND NPSIIN WD Han  (6)
IN/Y DN TN YAVIN DN N IN/ DNV 18 DNY NN DIVY M PPOYNY DINKD PN K 92PN
INIWI TIAYY LT DD 99 DY, DIV DRV ON

2PN NINN HNNMN

dgudll Ko - Olowsld ¢)ls 1 Weitzman St., Old Akko NP'MYN DY 1 DX’ I
2411002 555ue - 1088 .. 0 P.0.b. 1088, Akko 2411002 Israel 2411002 TipP'D 1DY ,1088 .T.N
04-9919418 : .S 04-9956700 Lasla Phone: 972-4-9956700 Fax: 972-4-9919418 04-9919418 :D[79 ,04-9956700 :|IO7D

www.akko.org.l www.akko.org.l www.akko.org.il



\>

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

\.

‘f!mu“

@ IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann

Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5
NN DIVNN T8 - ) P9

02990 DIPHN , T8 NPION .32
1PNY) 72191 DMIVIAN N/ DIPNN INA TN INA DIMIN 1PAPY HIRUN KDY POON KXY n1ann Yvo5 .1
172NN, NNV N2X0 YO0 ONY,IMINDD YIND DN .NITIAYN I TNNY DNYOD (702NN  INIPY
;9N D995 DNYYY IZINd ,MTIAYN VINXAD DNWID DXININ PION
TIAYN MINID P TN DN DININD WHNY? 10IaPn N

IANND OIN PYN IN,DNININD SNY 12PN R NI ,MTIAYN INNRD DX NNIND DMININD 10IDNYN .2
LNPONT ANY AN TOO NNTPIN MY HP DN NIN ,MTaYN

9P DN NIN ,DINN DXNIN 195N XY ,DN8PN IN 01D ,0NNIRD DIMNNY 2NNN 9PN )
NPONN NNY AN 7O NRTPI MY

LMY DN NWYY XOWY N1ANN NP9YDY DXIMINN YT DD NN NIaNY INND 21NN Yapn .1
NPANN MXNNY ORNNA

(T) — (X) DMOP DXOYDI NNINRY DRNNA DY XD N ,DTIY NX IN DINNN NN 1DIAPN 3INN XD .0
YPNNY ONNNA NPONN YAPOIY D10 DXININN NN NIIND TN BYYY 92PN 29N Y0 NNND
NN PINNY PPAPNN NPT YT DX ODIN ,49 PYD 290 MTIAYY NNHYN NTIVN 1NN DP PIvn
TN TYIN PIVN 7NN 29D NNNRD DNNNN YIPIN ,NTIAYN NNOWN N5 DIPSTIY IN DIINN
22PN Y0 DNPON DM PIV PN A5 DIV DN GPIN MDY DN DY DNNIN

LDNPAON TINN 22PN DY NIRINN INPINNRD P INK 91N IN 1IN MY IPNDY DXIMIND 9 )

DINXN DTN 91 DIVIANN DMIMIND ,OIPNNN ,TPNN YD NN MAYN DY PIDY a»NNN Papn .2
.IDINN ONIND ONNNA WITTN 8P NTIAYN DY DI NS DIWNITH

MOYA5 ;7NN DNPAON TYINA 1I2Y ,JNNOWM MITIAYN 1N NIVND MTIAYN INRD POV DN .3
.19ann

NV 92PN PR INNOVN MTIAYN MIN NIVND MITIAYN INNRD 92PN Y HY IPDY DN TYN .4
PYO O3 DY MY NNOYN NTIVD MM 2N YR NPONT NNODN XOY MTIYN INND DONININYD
YTV NINY 1D D¥INYN OMYIND DNINNY TPXN NN MTIAYN INND NN 92PN ORWA 101D (1) 49
.DMIMNN

TSNV AN NPANN NN IN LIPND (6) YOP PYD MIRNN 19 DY YO DM TPSY NIPN Y51 .5
ANNND ONONINY PPN ONYY ,MITIAYN MINIAD TIY DIXINI OPX (4) TY (2) DNIVP DIPYD 97 DX IMNM
.172NN MOSYA2 NP DXIMIND DTN ;NN RN JNN IN ONDIDI DV, MTIAVN

TIHPNN INMN KDY MIWIRN DTPNA DNONIND 192N 21N , 010NN IX TP ARNIND TN RN YIPI .6
INIY DIPN D20 NMITIAYN INNND DNRONIND NN THIRYI T INDND 10PN NS RD .NNND Yyapw
ANMY DD ,0NY INDTIIMY YTIN IN P D90 TOIRINK MPIN X2 19200 ,)92P0 NIVN Y ,id»dya

,IIND INA TN DN WHNYND XYY NI ,DMMNM TP DY NNV DNPHRYD IXINK PPapn .7
9 DY NY NMNPIN NI WHNWND 192NN TIRYA ,19NY 58 PyDa OM»NNN DMIPNNN THX 91 OHIN
SMNRD 58 PYD 29 DY NIANN NN 199D MY YOP PYD 290 191N HY YWD MO ,PYD NN

YNV NPONM ,0NWID DN TPN DY DVY NPONN T IY NYON JNN DT PYD MXNNN PPoND PN .8
B\ sk Raplvisp)

DPAYN BIIINH YV .33

an5a ,N1ION1 ,0X0N9N2 MNRD ORNNA MTIAYN WNINIAD OXTYPHN OIMN wonwd Yapn (1)
Y90 DNPNN MYITITY IR DOWTN P DN DIMIND D5 .ATIND YINDN IRV ,NPINON
DY NN NDY DIMND VIR ,DXIN HY TAR NDN INY PN DMINN DX .NINA YApIv
LDORNND PN TINND NN N0 NN YAPI ONX VY, 1NN
PINRIYIT DNPNN NN OYLN DNPN DIIMP DY IWN ,NIND MININHD DN (N) N
; DYYNIYIN DNPNY DIPMNONT WINT
WINRNY PINRIYIT ONIPNN PO DYLN ONPN DMINP KD DD TWUN ,NIND NININN D00 (2)
; TN VMY NMYITY IN NN IWAPI IWN NIN NPNY DIPMNONI
MYTY IN NN WIAPI IWR XIN PN DIPMNONA YINT DINIVH DN ()
; PN HIVMAY
22PN 5y Non L 9ov5 (3) - (3),(N) MINPDIT NHIND NHIRNNND DY NN NN (1)
;PN INIRY ,DOINIY DIPN DIDMP DAY TN DN (N) (2)
7252 TAN 1IN DMP INLIPN IN XY 1IN DM XY, 001N DIIND NN OX (3)
MNINA ODIN,)PN 1N DIRVI DIRY DX0IN WNND ORY AP 7P )P 1IN RYNDN
; DIPNN MYIITY ININM DYNIND DXIMNNY
92PN YY NYN ,9uY (2)-) (X)) MXPDO2 NNRD DHRNDN DY NN NN ()
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YT ¥ DN DMIIND MNPHY DN D ,NPONN DY OTPIND MMYIN NN YapY 27N oapn (3)
MNPNRN NN PR DN DIV YD ,¥N9NA 112 DIDH DDIN,DXIIN DMNX VY DN )M YHRNWND
PN DIMN SMZYN DIDIY ORYI NPINNI . NPHN IMND DINIINN DININD DVY NN WHYNH
92PN T DY WO RY DMDN YON DMIMIN .DINNT DIIRNN DMIINN DN PN ONX ,IWIND
NPON DY DTPIN NYINI NON

5Y) NPANN YT HY VIR DIMINNY INKD P MTIAYN I DXTYPHN DIMNL WHnes Papn (@)

950 YN MTIAYN INNRD PIAPN PODIY DIDIND .NTIVHD NN WINT DN DIPNA,NTIVIN 3T

NN .YAPIY DN MY 285 NTIAYN MNTPNN TNED AYITTN MNP IIVIRY NINT M»Nan

ANRD PYDN NTIAYN DN T2PN PYDD NN IWVIRY DIRXTRY DNDNIN DN DIDNNY RPN

PN XY ;NN NHXRNN ON .DINK 7NN NPT DX XN DHININ DPNRY DMMIND DN MTIayN
MTIAYN MINIY DN MY NONN DD Yapd

NININA MDD MNWIN M D1 MONN ,NPAI ,NDNYN ,NDIN ,NPIN MDY NN YN DIAPN (5)
NINN TIT D52 DO NNNSN N DMIPT ,DIPOP NN YIDOYW 19INT ,MTIAYN INRY DIINN
N HON NYI9M D39 2991M 259 °D5 DY MHWIHN NYNND NYINN ¥ININ YN 171X NOMN DXIMINN

NN

IN DNIN PN DIV DMIAN) DINN DY MINHDNT NP NYIIT 9T P 19apn (N) (6)
; TYTIAYN NN N HYONI MTIAYN YINIT N DNYMA DN DIV
INAN D) INNRY TY PHY DIDPY DIPNA 1INDY ,NPNIN YT DY IIWINY MINDNTH (1)
PHRIND WIDT TIMONN MINONTN D . MYNIANN MTIAYDY IPNDY DIMND INNYND WHYN
; INN NN Y2P) DN NON

INND OPANDNN DIMN DY ,DNINID IN OMIIX T DY MPANND , NPINK MTIVN NOND oapn DY (7)
98D PINK MITIVN NPON DY PT 3 DY NIIN NNMP DDV DXIMNN DNIN DI N2Y ,MTIAYN
) 9021 PAD 90N WNY .PTY9 DY NIIN BT NHNMP XOW MIND V9N 1D NYIIT NN ONIN
191NN,V D2IPNI N NM”DIND IN/ NPIND 22N N/ DIVINNA NYIAPN NPINKD NNPN

919 49 PYO MININD DRNND NN WX MTIAYN NROYN NTIVN NN DPN NN L3N

2PN 20V 19290 DY INPINRD N T 13 DTV PN ,NIIND YT DY DIINDN DIMNIPND  (8)

MTIAYM OXIINTND NVNT ,APANT MINN 2921 MAVN DY ,PI05 NNN VAP (K) ()
MTIAYN NN MPITAN WINAD DOWITITN DIYNNRN AN’ DI) OTRN NI ,0957 NX 1) WY
; NPANT NPV Y33 9N ,NTAYN NPYTAY ©IDINN HY DNIAYND IN DINN YT DY
1N NTIVA PRI, MPITAN IR YNINY DTIVHN NN IAPD MDD DR NNV 9 Snann (3)
DN YITID NITIAYN DININD VY 92PN DY INPINND YIND > 1D

MPXT2 P2 MY 1Y 0OWN HMINn NN P79y NONDM MPPTA NTIYN 0y WP WYapn (10
19N NN MP TN WINIAD NTIYNAN MIMIN DY NPINRD ,NIPN 932 .0P»N91 KN MYNIANN
A9apn by NNoNa

SINAYN DY 92PN MY MNIYN 19N MONINN MIRXINN 2,902 P90 0N Wwnd  (11)
; TPADNRN TMNPN NYIPY NMTYPNIN DININ DY MNTPIN MP>T2 PHX2 RN (N)
; IHIND MYITTY DIIRNN PN INYDMY NTIAY O INN MP>TA PIIMIRHN - (3)
,NO0NY T2V MINND : DD, XN PIIVNY PRI PDIAPIY MPXTA P2 IR ()
27PY MMVIAY
NINY ND DN MPrTA NOMIY NIVND MY OINND MNHT ()

029191 MDY 1TMIY MNAYN YPIN NPITa .34

DI N NDIDN APIY TYNY MTIANN INWYD PHN DY ININDN IX MDD NN YNNY 0NN Papn (1)
NPONN DY INNODN RO

129 NHND PINNY AN NPONY 92PN YT ,INDIN IN NDIDN NPNY TYNY MTIAYNN Pon odvin  (2)
ANIN0N IR MDD DI NMNNN PINN DX TITAY PN ,PITA0 NPT NIV IWINY YJap Npd>Tad
92PN NYTIN NYAPN 20 1A TIN TN NPIND NPT

ANPTA TNND NPONN INMN V9D, MTAYNN PON Y51 DN YY) OMDP NP> ,NYN Ppapn (3)
MNNN NN PPN NN KXY NPT HY MINT MYV ) 0PPNY 1IN 1910 INRDY NI n»na
MTAYNN PON Y91 NN MYYS DNYDP NMTPY ,9IVNT SNINN INYI DT JOP PYD 295 Npann
NPONY PINNY 19N IR

NN YAPN OYP DX VIO )1P2PN DY THDINN DD (3) JOP PYDA NNNINN NIV MDD MNIIN (4)
NN MNNND ONNNA DY NTIAYNY ININ MPITAM DD (1) JOP PYD 295 IMA»NNN

IMT N NY 552 192PY WY DID0 YN YMDID 112NN TIRYI \192PN DY 1Y PYD 29Y MOoNY MmN (5)
MY VIZPN MYNHNI NM2ID,NINK TIT Y92 91PN

N2V NNAY 0V DIININ PP .35
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: T2V TONN YT TN, NY 992 ,103p0 MMND INWA nponn (1)

NIPN 991 ,INNND YaAP» WX DT P9 TINT ,MTIAYN INNND DNYID DININ D DY (N
MYITY DNNIND DINKN OIMN NNAN DY ,NNIND MYITY DMININ DN DIMNNY
DN

IN DYININT WIDY YT DY DPINY MTIAYNN WD PHN HY YINHN NNPM INDIN IPIdo by (2
DIND MWAITY TN NYNIIY NTIAYA
DYN ,DNNINN NTIAYDY DIIND WP YSH1IY DI DIZYN JDY NPIND MY NI NidTa bs  (2)
959 (1) YOP PYD 295 NPT S IMDN DXV
NIVN DY NYSID IR NIND 7NN 280 (1) JOP PYD 299 PPN MNNN INK PVIAPDI RPN NY  (3)
D50 Y91 1MDID TPRY PN NI12NN IRINN YINIIT MDD MNRXIND D52 XY 9apn . 2apn
MY VIZIN MYNNNI M ,NINK TIT Y2 192NN 1MA0 N NY 95319290 wpY

MDY YA T9Hn - /T D9

MNayn LA NoNNN
YINTN 2P 872 NI YD ,NTIAYN NYNNN N YIAPOY PIRNI MTIWN I3 DN Papn
.2y9 11 9Py 951N DNINT MYY ORNN NN NYAPIY NNPNN TIN MTIAYN NIOVND

1720 MYAIY MNIYN 1NN NTNIYN

PISOY YN DT DVIN RIYI NITIAYD MNINAD 191, 19N IN INIZNA ,NITIAYN 9NX DX 1225 900N 79200
NDN MINNNND 2PNNNDD MAWM NIVIAN PNYIR NN NOSNN PAPNY TID 9952 ,NTIAYN NONNN N2
.Y ©O0M 191N

5v2a MY PPN DV DTNN INA NYYN NHNHD INT Y0 91X ,)92P0 MTIAYN INX NPON TNNY 935
SV IMVYAIY TN DN MY IXPNY ,YITID YIND MITY IN/ DNV DY DNPP I1272 NN NNNNN ON
050N Y DY N92ND TV INN TYO D510 MDY Y00 NNRDY,NNNNNA ,NITIAVN NS NV 155N 10PN
JPTOIINAM

MNAYH YYD 19N

DN NPNINY LTI0NND ODNDNI NYAPIY NNMPNN TN MTAYD NN DYYND a»nnn Yapn (1)
.TI2Y NYNNN INA YAPIY TIRNIN

DNM0N PON YO YW INNLHYN 12D NTINT WNAN ONIN YO0 MNSD NN 20 (1) YOP PYD MXNIN (2)
.1NIN2 NYAPIY NIDNN NAPNN TIN MWD

N> 1oNY 39 PYDY OXNNA ,MTIAYN NNOYND TIND 1P IN MTIAYN NNOYND NOIN 7N (3)
.795 DORNNA MTIAYN NNOYND TYIND

MNAYN MITYNY NP IN NIIN

TN PAYNI ARV TN DNV IN NIDN NTIAY HY IYINA IR NDONNND OMOY NP . (1)

PYD 297 NP IN,NTIAYNN PN HY NYIVI NN NPNNN T IN,MTIAYN NNOYN TN NYap

NNoOWN TYINI NMPYN NN N2 WAPD \0aPN NYPA 090 N DNNIPA ,NNaNND TINYY oND 42
MTayn

NISYNY NOIN YD 1UapN XYY ,NI2N2 NMDNN MO IRNIND ATIAYN I 1Y 0N (2)
: YAPYTI DYI0VNNN DININD G192 ,DOPY NTIPA NIIND TYHN DN YIAPN NI2NM ,MTIaYN

MDOIN D NYPYNN ,DTIAYD YA MIAID ,NIINN DY NINNT MYIAVD NPXRI PN Papn N
; ITIAYN N2 212¥D 1IN WPR NIIND NYITI 1NNV YOIV

INY MDOIN YIPN OPN DM (DXWIZY) 30 TINT NN NIIND NMYPI NN W Yapn A
TUN NN MR 9INIRD NOIN NN NI OIRYA 7P PHRIND OOIN ,MTIAYN NI¥IT YD
1 192PNY ININT ,DIYNNRN DI (DXWDY) 30 DIN INNKD NYNN NYPAN DX D) NIIND
ANYPA NNIRD MDON NN PN A0 DYV
NNMN RY NI2NN NYTHY MINK MDOIN DINXINI WX PIY NI T DY MTAYN NP1 1Y 0N (3)
NNOWND NN WPAY 122PN YN 21090 IR VDD MIVAR 1D NNMN K ,0MDY NOUYY 19a1pH
(2) YOP PYDa LNND DININY NI ,DNIPY NTIPAL NIIND TYN AR YIP> PRI ,MNN
NYP2 NWINY 1YY N NI ONN STN IR PNRD I ONIN YD WITY ,PaD 0N WY D0
.IIND VN NMPN NOINNY

5N 1302 01N MYV NNy

MYV N7 399H0 XYY MNIAYN TINHN 1Y YD IYYN XD, NINK YNNI NHIN2 MHMN DX VI8 (1)
T 995 91992 NON IR MTYIND IN, NIV M IN NN

2PN NINN HNNMN
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MINYNIIN PO NIY ,D7270 Ya0N ,MUYOND NDI8Y 1Y DY MIN (1) YOP PYD NN PR (2)
DYINY ,MTIAYN PNV IN YIDT IN WO NIXND NYIN) YNY) 1PNION NOIY NTIAY D X, MNNI
NPONY PN 15 Yy WTINY 92PN DY 11D Ny DY NIpna

£2990N Yy YNNI DIMAP) DINIDIN OINWS 41

,MINA NYAPIY NOPNN TN MTIAYNN ONON PON IR MTIAYN NN NN PaAPN DMWY XO oX (1)

DOV DOV DMV NIIND DIAPN BODY DY 39 PYD 29D MNP IN NNIINDL AWNNNA

TN PAY NNOR O 9 DY (DOUTH DOHPY MIND WHMN 9ON = ©3) N7Y 1,500 T2 WRIN
23192 NNOUN TN TY NN MITIAYNN PON IR MTIAYN NNOYND YaPIY Y9100

NN DY) NI INA TPRPIAN MWD IR/ DIMOLIIN NN IR 192NY 10apn NN 8D OX - (2)
WYAPY DIWINN DMIN) IN DIINDN NNXNN OXR MAID) MVYN 1PIAP NYOR OY WP PINI»NHNN
TO PRI BOW 1YAPN ,NT DI0N MNND DX TYINDY,DOWITIN DD NONI ,A»NNNI ,(MVNN
PAY NNONX DY 0P DI DY URIND DWNAP) DINODIN DN [l (DXWTN DIOPY MIND wiN) 500, DY
P2 NYON DY TYPA NNRD MIAPNNNN DPP IN/ NN DIINDNNN NN NRNNND YIRIY TN
I¥192 NNPND MAPNNNN DPP IN/ THONN NNNNT TN PIAY MIVNN

VYAPD WPV D190 D51 N3 NN DYDY DXNPIN DMINAN MDD DI NN ITPYY MY IONWI MIann (3)
Y D57, NPRPIAN NIV VIZIN MYNNNI M0 ,NINK TIT D52 122pNNn 1MW N Ny 953
YTY0AN NNYT POV

9INYY 2T DN PR DRI NNNSN IR DR IR/ DIV MY DIPWYN 1D 1NV ,PAv 10N wno  (4)
.Y DODMN Y9 5Y PNIMINNNN IDOND 92PN NN

nNAY NPYLn .42

NND 2AN52 IRNN 29D MIMNEY IN ONON DD INEPN IX I ,MTIAYN NI NX P09 Wapn (1)
SY D MHIN ON NION MTIAYN VINT NN YTNY NI ,ININD MY NMHPNDY DONIND DNNNA ,OMINN
. T2 9y an5a NN DN T

MTIAYN NNVLANY DIYNNNIA PPN VIPY ,2YY (1) YOP PYD 29T ,JNNPN IN 191D, MTIAYD VIV PO (2)
NPANN YT DY IVINOY 293 NN

PYDI NHND ,ONNN MNNN A0 MTIAYN NI DY NINT NP IRNIND VAP INY MR (3)
DYYN NN VP2 N5 9272 2N52 NYTIN NPONRY LI 19apnY Ta51) ,N71aNn DY MDINN 25 (1) op
YT DY AP MNINT NV NPT MIRNN NP 0PN 0D 30 TINT NN DOV VN MNIINN
92PN NYPA NYAP ANKDY 39 PYDA NNRND I DY HMINN

9 DY TIAY NONNN N Y SINN ,MINND JNNPN IN 121,001 INNNL ,MAYN NN PO (4)
2y 7NNNN DX NIANNN DAPY INRIY PAPN PN D9 MTIAYN WXL DN PP DD 36 PYD
NINDY ,ANNT NPTNN PH2 MWD MNNIN NN 191 ,NTIAYN NPOON TN 1Y Y1191 Yy8Iw 17N
X2 PMYIN DD DY VIMN) YNV PIDPOY NNTY ,TAVA NTIAYN NPOIN TYIND Ty MTIAYN VIV Tuna
MTIAYN X2 NN TO 0NN TOON PIINNN MY 5990 13 RYP RID [ 9INIKD NTAYN Npoan
NVIY NOD TN PN INYAPY DNINN MY YAP MMNND NPINND NN

1Y AT TN ,NNIND NXINN MINK ,MMNYD JNNPN IN I 97PN IRNIND,MTIAYN NN PO (5)
I9191 MTIAYN NIXI2 DNN DIV aAPN TN ,DTIAYN NONNN I NIV NN IN ,DTIAYN NoNNN N
NNRD,070P DOWTIN MY TYNI ANND NPINNY MPYON MININD INYN D0 N¥Y UIph o9
132 192PN YW PMYIN D5 DY VIMM YN MDD AN N3 NN HMNINN DY TYLIAN INYIAP 9y
NRD DIDINN NN TO .0XNNT TOIN PIIRIIN MY 0091 19 N¥P XOD IIND IT1AYN NP
SNYIY ROD PO PNN INYAPY HMINN Y yap»

THY NI DIPN INA MTIAYN NI DY N INA PO MITIAVD NN D 57 > DY yap» (4)
NIDNA NY 1DAPN INNYNIDY 1DAPN DV POTNN INA PYYNND DIRNIND NIRD VAPV OIN MMY2
799w 192NN TR MYIAN INA NPV Y119 IMIN XY, T YW NININY MIRNIND

M9t YINIW ININ WIN'Y .43
MINN YTHD> XDY ,DXTPN INNN XY ,D20/DNDN D/NIPNI DHIND MXNNND MVDY 1IN NNnoon (1)
NN NAPNY DNV T
NYN/NDN NP/MDPNNN DPP 5Y NTHY XD INA,NT NHIN 2D N NNNMN NI NI2NND IYHNYNI RD  (2)
Sy 77NN T8N N OWH TOI MNIY PR ,ININD MNIND OXNNA DM/DNDN DY/NIPNA Papn YV
DY NN DIVN TOI NINIY PRI DXTTEN P2 ANIND IR PT 9 379y 1Y MTIIYN 7PIMIITN MW MY
.112NN %995 92PN NMIPNNNN SNYDD MANNN
MONDNY MODIN ,DINIY —’NH P9

oMY .44
09,570 0, MK, INDL,NMNN YW MIATD ,MTIaya M»v o Dy Ny Y51 mMnd ORI N17ann (1)
YNNI PIYY . PMXNN INX NINY 2NNN AP )0 PYN 921 My Y 0¥ 1H1n) DXINNN N3N

2PN NINN HNNMN

dgudll Ko - Olowsld ¢)ls 1 Weitzman St., Old Akko NP'Nyn Dy 1 |DX’12IM
2411002 355ue - 1088 .0 P.o.b. 1088, Akko 2411002 Israel 2411002 TIP'D 1Y ,1088 .T.01
04-9919418 : .S 04-9956700 Lasla Phone: 972-4-9956700 Fax: 972-4-9919418 04-9919418 :D[?D ,04-9956700 :|1D7D

www.akko.org.l www.akko.org.l www.akko.org.il



)

[ ———
——
r——
[ == 1
[ —1
—_——
QORLD 4

A

Gqu ©

@ - IV
& T

N”"ya NIX1l apg’'aya 1Dy nNin’s7 a1ann
Old Akko & Nazareth Development Company LTD.2.p 8 noldly dgudl) e 9kl 45,5

DN0N PYD N/ DNIDN NN IR DNIDN P39 IR NDNMIDN NTIAY YINA HVIAD MO NN NI2AND D
MNT 295 YoM ,NY2IN ROD NN HDI19N NTIAYN 7N N MDD PLPNI/DTIND IN/ DNIDN VI IN/
YPaY IN/Y NI2ND NVYNN DY WYY MDY NN XD 0P, NINY PN 9921 1 TYDaN NNVYNM NOY
MPY IR RINY ND D0 DN/ DIMDYN
55 Yy PTY 1 INNN OY DINID .NYSNN DY 910N PNN MDY INA T DY DYNIND DTN PNNA
A9N5W NIN/TI9DN Y9909 NYNNT NINNK NN

aN51\72P0 NPM 7O NTIPYY KIPIN 920 (1) JOP PYD Y MTayn 1Y DY N17ann IXNMN (2)
.192NN T YY NMNN NONYO

N DMPVN X2 NN INA YL DI 10 7NN XY 9APN DX APNN M3 PYD 19 DMWY NTIPS (3)
(1) YO 9y02 DY VNN MODINN IN/Y MNNINN

0°Y N99YN .45

DMNON N3 OXNPIN MTNN PN 297 Yap» ,0MPUN NTIPOY DNNNZ YW NPV DO v 1Dy (1)
MTON PPNN IWYIAP POUN DY 1Y NYIAPS OXWITN NI OPNN DD MMNON AN WIAP) ND
MPYN DY WX NN 2DYD ,NIPN DIV OXRYI DIAPN PR DN ))0ND (2) JOP PYD MNIND OI0NN
21PN HYW DY NYIAP ON NNIN

YT DTN PNN 55 PNIAVYNIA RAP ,DOY0 (1) YOP PYD NN ,DONT TITNN YPNN NWIAP TNSY  (2)
TYNA .DI0NT NN YPNNND TAN DI NWIAP TNND POY DDIANND IWINY NMMNON AN PN
DRNNA 95N ,00NN MTNN YPNNHD TN NYIAPY DYDY DDINND IWANY DT MM YPNNH
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.11I2NN %992 92PN DY ONYID NYIAN IR MIYVLY NPV MNP NI NININD

ANYOD 73 185 IRNNND DMIM) PP XD DMPIN MOWn (8)
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